USDA Foreign Agricultural Service

Global Agricultural IRformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE
BY USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S.
GOVERNMENT POLICY

Required Report - public distribution

Date: 5/4/2010
GAIN Report Number: TH0072

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:

Orestes Vasquez, Agricultural Attaché
Prepared By:

Ponnarong Prasertsri, Agricultural Specialist

Report Highlights:

THO0072 Domestic and export prices declined slightly by 1.0 percent from the previous week due to
quiet foreign demand. The weekly benchmark prices for May 3-9 increased slightly from the
previous week by 1 percent.
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Bangkok
Market Tone
T ahle 1: Export Prices (FOB) for v arious of Thai rice (TS T Weelsending May 3, 2010
Crualily E xporier Cheerv ations Perind Average

#1 #2 #3 #i & [l #1 CUE. PEY.
FWEIIOE 915 - 1,000 - 920 M5 - ST 915
WEIWOE 47 - 485 - 420 425 430 424 428
PE 100%% 455 - 41 420 420 520 485 424
PE 5% 480 - 440 - 470 475 515 478 477
TR 5% 440 - 455 - 470 4a0 420 461 465
W 100 435 - 445 - &0 455 - 4459 453
WE 15% 420 - 425 - - 450 - 432 435
TR 25% 350 - 4m - - 420 - 403 405
IR 35% - - - - - - - - -
A1STUP 315 - 325 - 350 335 - 331 334
A1 SFEC - - - - - - - - -

Exchange rate: 32.0bahtTI5 %
Source: Average achial prices weeived fom exporers

Domestic and export prices declined slightly by 1.0 percent from the previous week due to quiet
foreign demand. Last week’s domestic price rally was temporary as the psychological impact of the
government’s actions on the modifications of the benchmark prices and direct purchase program
have faded away. The market has factored-in the fact that foreign buyers continue buying cheaper
Vietnamese white rice. However, premium parboiled rice prices increased slightly as the market
expects that current-crop white rice paddy supplies will be affected by the direct purchase

program. In the current environment, exporters have revised down rice exports at 8.5 million tons,
especially since the government remains uncertain about its stock release.

The weekly benchmark prices for May 3-9 increased slightly from the previous week by 1 percent;
as such farmers will receive lower compensation. Farmers that sell their supplies in this period will
not attain insurance price levels, as the market prices surpass the compensation prices.



T ahlke 2: Price Incurance Scheme for MY 20022010 rice crop

Fice paddy
Fragrantrice | Proovincial Paflom |G hotinons | ™ iute tice
[Horumali) | fragrant rice | fragrant Hee rice

1. Elizihle tomnage {tox'howsehold )™ 14 14 25 15 25
2. Inmred prices (Bahtton)™ 15,300 14,300 11,000 4 9500 10,000
3. Benchmark prices (B alt/on) ™

Apr 12-18 - - 10,453 11,054 0142

Apr 19-25 - - 10,453 11,054 0,142

Apr. 26 - May 2o - - 020 11,104 7210

May3-9 - - 9781 11382 7,285
4. Compers ation ([1-2), (B altftomn)

Apr 12-18 - - 587 - BaR

Apr 19-25 - - 587 - BaR

Apr. 26 - May 2 - - 1,708 - 2,790

May3-9 - - 1,215 - 271
5. Market prices (Bahtiton)

Apr 12-18 13,250 13,900 Q. 12250 2.4

Apr 19-25 14,000 13,900 Q.15 12250 7000

Apr. 26 - Mayd 13,450 13,900 Q. 12250 &.500

May3-9% 13,325 13,250 Q.75 12500 7400
Hote:

¥ shimet approval on Sep. 22, 009
w2 tarting March 8 2010 the berchmark prices will be published on avweeklybasis instead of
terice a month on the 15t ard 16th, based on average historical whaolesale prices of last 15 days in
Eangkok. The prices are setby the Subcomunittes on Benclunark Price Detennination, chaired by
the Permanert 5 ecretary General of the Bims by of Comrumerce.

lillSt:a.ti.'l:g Apr. 26, 2010 the benclimark prices willbe based on average wholesales price of last weelk

inBangkak.

U T insnred prices of MY 2008/10 secornd-c1op Patlnm Fragrant rice were wvisedup
from 10,000 tons!MT i MY 200010 maarneerop price imsurance schemes, effectve Mar 16, 2010

¥ As of May 3, 2011




Figure I: Comparizion of market price, ineuranre price, and henw hmarkp rice

Bahtton Price Insurance scheme eff ective on October 1, 20089
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Hate: 1/ Berwkahark prices are sterage hictoricalwho keale s pric es which willbe nsed for the cakalation of
compencation to faamers, The cornpeheation is bace d on the differs ce bebare en henmrahe e prices
atd berw borards prices.

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for April 26 — May 2, 2010 totaled 101,686 tons,
down 1,621 tons from the previous week, and up 7,631 tons from the four-week moving average of
94,054 tons. Exports of white rice and parboiled rice during January 1 — May 2, 2010 totaled
1,982,169 tons, up 11.2 percent from 1,783,198 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including

fragrant rice) during January 1 — April 23, 2010 amounted to 2,545,947 tons, down 0.5 percent from
2,557,689 tons in the previous year.



Tahle 3: Weekly rice exp orts (excluding fragrant rice)

WEEK, QUANTITY| 4 WK &VG | YEARTO | YEAR AGO | YEARTO
ENDING DATE DATE &5 % COF
L&ST YEAR
(T (T (TITY {TIITY
Feb 21 139,182 116,028 886 783 13.1
Feb 2% 157615 120355 1,043 220 186
Iar 7 135,227 138 568 1,178 074 210
Mar 14 113,529 136,538 1,262 1,077 199
Ilar 21 119,203 131,543 1,411 1,166 1.1
Ivlar 25 93,240 115,525 1,505 1254 20.0
b 4 101,112 106,996 1,606 1,358 183
Aprll 116,187 107,586 1,722 1,446 19.1
Aprlg 55,038 91,545 1,778 1,454 19.0
Apr25 103 206 53,911 1881 1640 147
Wy 2 101,686 04,054 1,082 1,783 11.5

MNote on dafa; Export figures since March 22, 2002, do nof clwde fragrant rice. The
ardthor ity fo report fragraaf rice exports was moved from the Tha Board of Trade fo
the Minisiry of Commerce s Office of Commodify Skandards, which does nof release
official fragrant rice export dafa. FASEFRE will reporf ovly official exporf rumbers
From fhe Board of Trade for now-fragrant aid from the Office of Commodity

Standards for fragy aif vice when available, et the reader showld bear in mind fhe
differerce befween the dafa.

Somree: Board of Trade of Thatland

Tahle 4: Weekly pravate recisiered rice export sales

Tiloverae nit (T hpr 1216 bpr. 1523 Bpr. 2630
(Prelirinary)
Wee kly sales 24,250 155,510 20,597
4 week sum 351,174 415,297 324725
4 week mov. ave, 57,794 103,824 96,121
Y ear-to-date sales 1,976,657 2,132,307 2,213,304

End of report.




